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ABSTRACT
We review the multidisciplinary literature on state capitalism
and the firm to advance the theoretical foundations of the
role of the government as an owner of firms. We explain state
capitalism, how it has been theorized, how types of states
affect choices within and between organizations, and the
implications of government involvement on firm corporate
governance structures and processes. Drawing on political
economy, finance, and public administration literature, we
clarify the alternative views of the role of government as an
economic agent, the role of states in managing and preserv-
ing the natural world, and the tools of state capitalism in
times of crisis. Based on our review, we identify four main
venues for future research: investigating new types of state
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capitalism and their variety; studying the multilevel nature
of state capitalism in a particular interaction between mech-
anisms of state capitalism at different levels (e.g., regulation
and state-ownership); analyzing the contextuality of state
capitalism; and examining similarities of state capitalism
across countries.

Keywords: Government; state capitalism; state ownership; regulation;
industrial policy; state-owned enterprise; climate change; crisis.
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1
Introduction

The role of the state as an active actor in the economy has undergone
dramatic changes in the last forty years. The rejection of the Keynesian
orthodoxy after the 1970s crisis and the fall of Soviet communism led to
the replacement of the interventionist model with a pro-market model of
economic development (Cuervo-Cazurra et al., 2019). Political scientists
increasingly focused on the transformation of the nature of the state
from an active economic agent into a regulatory state whose role is
limited to “steering” economic activity through regulation rather than
actively influencing economic outcomes through direct intervention
(Majone, 1997). Meanwhile, economists and management scholars –
driven by a strengthening of pro-market trends in their fields of studies
– increasingly adhered to notions of states versus markets (Williamson,
1985) that relegate the role of the state to that of a provider of rules
and regulations that support economic transactions (North, 1990).

These trends led scholars in these disciplines to move away from
trying to understand the state as an actor in its own right – despite
the importance of the government as the driver of alternative economic
models (Evans et al., 1985). This, in turn, meant that many scholars in
political science, economics, and management studies were taken aback
by what has been termed the “return of the state” during the early 21st
century when the economic models of more interventionist countries

3
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4 Introduction

emerging economies such as Brazil, China, India, and Russia appeared
to be more successful than the advanced country model (Estrin and
Gregorič, 2022; Sallai and Schnyder, 2020). This, in turn, opens an
important need for a renewal of theorization of the state in capitalist
economies.

State capitalism can be defined as the state becoming an economic
actor, i.e., as an owner of economic entities such as state-owned en-
terprises (SOEs) and sovereign wealth funds (SWFs) (Cuervo-Cazurra
et al., 2023; Wright et al., 2021, 2022). As such, state capitalism is not a
phenomenon limited to emerging economies, but can also occur in highly
developed countries. This definition is in opposition to “regulatory capi-
talism” (Sallai and Schnyder, 2020). The latter is associated with the
view of a minimal role of the state in the economy as a “rule-giver” but
not an actor. This view is associated with the notion of subsidiarity,
i.e., the state only intervenes to correct “market failures,” but otherwise
leaves the economy to private actors (cf. Aßländer and Curbach, 2017).

One way of reacting to these recent trends has been for management
and corporate governance scholars to increasingly turn to reimporting
theories of the state from other disciplines – such as the comparative
political economy – into management studies. Thus, various authors
draw on theories of the developmental state in the sociology of de-
velopment (Amsden, 2001; Evans, 1995; Ingham, 1995) to enrich our
understanding of states in the economy (Sallai and Schnyder, 2020).
While promising, such re-importing of theoretical concepts led to a
patchwork of incoherent theorizing about the state in the economy.
This study aims to contribute to further cross-fertilization across social
science disciplines and thus foster thinking about a new theory of the
state in the economy.

We review the state capitalism literature from various disciplines
(Wright et al., 2022) to shed light on the theorization of the state in
socioeconomics by focusing on different themes. The study is structured
into sections which each presents one perspective of the state in relation
to the economy (history, political economy, finance, public administra-
tion, economics), sets out the state of the art regarding the theme in
question, and identifies blind spots and gaps in the respective research
area. We conclude with suggestions for future research directions.

Full text available at: http://dx.doi.org/10.1561/109.00000030



References

Abate, M., P. Christidis, and A. J. Purwanto (2020). “Government
support to airlines in the aftermath of the COVID-19 pandemic”.
Journal of Air Transport Management. 89: 101931. doi: 10.1016/
j.jairtraman.2020.101931.

Abbass, K., M. Z. Qasim, H. Song, M. Murshed, H. Mahmood, and
I. Younis (2022). “A review of the global climate change impacts,
adaptation, and sustainable mitigation measures”. Environmental
Science and Pollution Research: 1–21. doi: 10.1007/s11356-022-197
18-6.

Aguilera, R., P. Duran, P. P. M. A. R. Heugens, S. Sauerwald, R. Tur-
turea, and M. VanEssen (2021). “State ownership, political ideology,
and firm performance around the world”. Journal of World Business.
56(1): 101113. doi: 10.1016/j.jwb.2020.101113.

Aklin, M. and M. Mildenberger (2020). “Prisoners of the wrong dilemma:
Why distributive conflict, not collective action, characterizes the
politics of climate change”. Global Environmental Politics. 20(4):
4–27. doi: 10.1162/glep_a_00578.

Alami, I. (2021). “State theory in the age of state capitalism 3.0?”
Science and Society. 852: 162–170. doi: 10.1521/siso.2021.85.2.162.

Alami, I., M. Babic, A. D. Dixon, and I. T. Liu (2022). “Special issue
introduction: What is the new state capitalism?” Contemporary
Politics. 1–19. doi: 10.1080/13569775.2021.2022336.

60

Full text available at: http://dx.doi.org/10.1561/109.00000030

https://doi.org/10.1016/j.jairtraman.2020.101931
https://doi.org/10.1016/j.jairtraman.2020.101931
https://doi.org/10.1007/s11356-022-19718-6
https://doi.org/10.1007/s11356-022-19718-6
https://doi.org/10.1016/j.jwb.2020.101113
https://doi.org/10.1162/glep_a_00578
https://doi.org/10.1521/siso.2021.85.2.162
https://doi.org/10.1080/13569775.2021.2022336


References 61

Allen, M. L., M. M. C. Allen, D. Cumming, and S. Johan (2019).
“Comparative capitalisms and energy transitions: Renewable energy
in the European union”. British Journal of Management. 32(3):
611–629. doi: 10.1111/1467-8551.12352.

Allen, M. M. C., G. T. Wood, and M. R. Keller (2022). “State capi-
talism: Means and dimensions”. In: The Oxford Handbook of State
Capitalism and the Firm. Ed. by M. Wright, G. T. Wood, A. Cuervo-
Cazurra, P. Sun, I. Okhmatovskiy, and A. Grosman. Oxford and
New York: Oxford University Press. 78–98.

Amable, B. (2003). The Diversity of Modern Capitalism. Oxford and
New York: Oxford University Press.

Amanwah-Amoah, J., Z. Khan, G. Knight, and G. Wood (2021). “Covid-
19 and digitalization: The great acceleration”. Journal of Business
Research. 136: 602–611. doi: 10.1016/j.jbusres.2021.08.011.

Amsden, A. (2001). The Rise of “The Rest”. Oxford and New York:
Oxford University Press.

Arendt, H. (1951). The Origins of Totalitarianism. Schocken Books.
Arendt, H. (2013[1959]). The Human Condition. University of Chicago

Press.
Aßländer, M. S. and J. Curbach (2017). “Corporate or governmental

duties? Corporate citizenship from a governmental perspective”.
Business and Society. 56(4): 617–645. doi: 10.1177/00076503155859
74.

Avineri, S. (1972). Hegel’s Theory of the Modern State. Cambridge:
Cambridge University Press.

Bałtowski, M., P. Kozarzewski, and T. Mickiewicz (2022). “State cap-
italism with populist characteristics: Poland and Hungary”. In:
The Oxford Handbook of State Capitalism and the Firm. Ed. by M.
Wright, G. T. Wood, A. Cuervo-Cazurra, P. Sun, I. Okhmatovskiy,
and A. Grosman. Oxford and New York: Oxford University Press.
750–784.

Banerjee, S. B. and D. L. Arjaliès (2021). “Celebrating the end of
enlightenment: Organization theory in the age of the anthropocene
and gaia (and why neither is the solution to our ecological crisis)”.
Organization Theory. 2(4): 26317877211036714. doi: 10.1177/26317
877211036714.

Full text available at: http://dx.doi.org/10.1561/109.00000030

https://doi.org/10.1111/1467-8551.12352
https://doi.org/10.1016/j.jbusres.2021.08.011
https://doi.org/10.1177/0007650315585974
https://doi.org/10.1177/0007650315585974
https://doi.org/10.1177/26317877211036714
https://doi.org/10.1177/26317877211036714


62 References

Bapuji, H., C. Patel, G. Ertug, and D. G. Allen (2020). “Corona crisis
and inequality: Why management research needs a societal turn”.
Journal of Management. 46(7): 1205–1222. doi: 10.1177/014920632
0925881.

Battilana, J. and M. Lee (2014). “Advancing research on hybrid orga-
nizing—Insights from the study of social enterprises”. Academy of
Management Annals. 8(1): 397–441. doi: 10.5465/19416520.2014.
893615.

Bauer, R., I. De Sola Poo, and L. Dexter (1963). American Business
and Public Policy. Aldine Atherton.

Belloc, F., E. Laurenza, and M. A. Rossi (2016). “Corporate governance
effects on innovation when both agency costs and asset specificity
matter”. Industrial and Corporate Change. 256: 977–999. doi: 10.
1093/icc/dtw009.

Bertoni, F. and S. Lugo (2013). “Testing the strategic asset allocation of
stabilization sovereign wealth funds”. International Finance. 16(1):
95–119. doi: 10.1111/j.1468-2362.2013.12022.x.

Besley, T. (2006). Principled Agents?: The Political Economy of Good
Government. Oxford University Press on Demand.

Beyers, J., R. Eising, and W. Maloney (2008). “Researching interest
group politics in Europe and elsewhere: Much we study, little we
know?” West European Politics. 316: 1103–1128. doi: 10 .1080/
01402380802370443.

Blanke, B., J. Ulrich, and H. Kastendiek (1978). “Form and function
of the bourgeois state”. In: State and Capital. Ed. by H. Picciotto.
London: Arnold. 108–147.

Block, F. and M. R. Keller (2009). “Where do innovations come from?
Transformations in the U.S. national innovation system, 1970–2006”.
Socio-Economic Review. 7: 459–483.

Bohle, D., G. Medve-Bálint, V. Šćepanović, and A. Toplišek (2022).
“Riding the Covid waves: Authoritarian socio-economic responses
of east central Europe’s anti-liberal governments”. East European
Politics. 1–26. doi: 10.1080/21599165.2022.2122044.

Bonefeld, W. (2021). “On the state as political form of society”. Science
and Society. 852: 177–184. doi: 10.1521/siso.2021.85.2.177.

Full text available at: http://dx.doi.org/10.1561/109.00000030

https://doi.org/10.1177/0149206320925881
https://doi.org/10.1177/0149206320925881
https://doi.org/10.5465/19416520.2014.893615
https://doi.org/10.5465/19416520.2014.893615
https://doi.org/10.1093/icc/dtw009
https://doi.org/10.1093/icc/dtw009
https://doi.org/10.1111/j.1468-2362.2013.12022.x
https://doi.org/10.1080/01402380802370443
https://doi.org/10.1080/01402380802370443
https://doi.org/10.1080/21599165.2022.2122044
https://doi.org/10.1521/siso.2021.85.2.177


References 63

Bortolotti, B., V. Fotak, and W. L. Megginson (2015). “The sovereign
wealth fund discount: Evidence from public equity investments”.
The Review of Financial Studies. 28(11): 2993–3035. doi: 10.1093/
rfs/hhv036.

Boubakri, N. and J.-C. Cosset (1998). “The financial and operating
performance of newly privatized firms: Evidence from developing
countries”. The Journal of Finance. 53(3): 1081–1110. doi: 10.1111/
0022-1082.00044.

Boyer, R. (2006). “How do institutions cohere and change”. In: Institu-
tions, Production and Working Life. Ed. by G. Wood and P. James.
Oxford and New York: Oxford University Press. 13–61.

Braudel, F. (1982). Civilization and Capitalism, 15th–18th Century: The
Perspective of the World. Vol. 3. Berkeley: University of California
Press.

Brejnholt, A., G. Schnyder, J. Rintamaki, and L. Svystunova (2022).
“State capitalism and corporate social responsibility: A comparative
typology”. In: The Oxford Handbook of State Capitalism and the
Firm. Ed. by M. Wright, G. T. Wood, A. Cuervo-Cazurra, P. Sun,
I. Okhmatovskiy, and A. Grosman. Oxford and New York: Oxford
University Press. 481–505.

Brulle, R. J. and C. Werthman (2021). “The role of public relations
firms in climate change politics”. Climatic Change. 169(1): 1–21.
doi: 10.1007/s10584-021-03244-4.

Bruton, G. D., S. A. Zahra, A. H. Van de Ven, and M. A. Hitt (2021).
“Indigenous theory uses, abuses, and future”. Journal of Management
Studies. doi: 10.1111/joms.12755.

Budhwar, P., J. Doh, and G. Wood (2021). “Long-term energy transi-
tions and international business”. Journal of International Business
Studies. 52: 951–970.

Bussière, M., J. Cao, J. de Haan, R. Hills, S. Lloyd, B. Meunier, J.
Pedrono, D. Reinhardt, S. Sinha, R. Sowerbutts, and K. Styrin
(2021). “The interaction between macroprudential policy and mone-
tary policy: Overview”. Review of International Economics. 29(1):
1–19. doi: 10.1111/roie.12505.

Full text available at: http://dx.doi.org/10.1561/109.00000030

https://doi.org/10.1093/rfs/hhv036
https://doi.org/10.1093/rfs/hhv036
https://doi.org/10.1111/0022-1082.00044
https://doi.org/10.1111/0022-1082.00044
https://doi.org/10.1007/s10584-021-03244-4
https://doi.org/10.1111/joms.12755
https://doi.org/10.1111/roie.12505


64 References

Butzbach, O., D. B. Fuller, G. Schnyder, and L. Svystunova (2021).
“State-owned enterprises as institutional actors: A hybrid historical
institutionalist and institutional work framework”. Management and
Organization Review. 2016: 1–45.

Cadman, J. (1920). “The oil resources of the British empire”. Journal
of the Royal Society of Arts. 68(3532): 584–600.

Calmfors, L. and J. Driffill (1988). “Bargaining structure, corporatism
and macroeconomic performance”. Economic Policy. 36: 13–61. doi:
10.2307/1344503.

Carney, R. W. and K. Samphantharak (2022). “State Capitalism in
East Asia”. In: The Oxford Handbook of State Capitalism and the
Firm. Ed. by M. Wright, G. T. Wood, A. Cuervo-Cazurra, P. Sun,
I. Okhmatovskiy, and A. Grosman. Oxford and New York: Oxford
University Press. 679–696.

Christopher, A. J. (1988). “‘Divide and rule’: The impress of British
separation policies”. Area. 20(3): 233–240.

Clarke, S. (1991). The State Debate. Macmillan.
Coen, D., A. Katsaitis, and M. Vannoni (2021). Business Lobbying in

the European Union. Oxford University Press.
Crosson, J. B. (2021). “Humanism and enlightenment”. In: The Oxford

Handbook of Humanism. Ed. by A. Pinn. Oxford and New York:
Oxford University Press.

Crouch, C. and W. Streeck (2006). The Diversity of Democracy: Corpo-
ratism, Social Order and Political Conflict. Edward Elgar.

Crowley, K. (2021). “Fighting the future: The politics of climate policy
failure in Australia (2015–2020)”. Wiley Interdisciplinary Reviews:
WIREs Climate Change. 12(5): e725. doi: 10.1002/wcc.725.

Cuervo-Cazurra, A., A. Gaur, and D. Singh (2019). “Pro-market insti-
tutions and global strategy: The pendulum of pro-market reforms
and reversals”. Journal of International Business Studies. 50(4):
598–632. doi: 10.1057/s41267-019-00221-z.

Cuervo-Cazurra, A., A. Grosman, and W. L. Megginson (2023). “A
review of the internationalization of state-owned firms and sovereign
wealth funds: Governments nonbusiness objectives and discreet
power”. Journal of International Business Studies. 54: 78–106. doi:
10.1057/s41267-022-00522-w.

Full text available at: http://dx.doi.org/10.1561/109.00000030

https://doi.org/10.2307/1344503
https://doi.org/10.1002/wcc.725
https://doi.org/10.1057/s41267-019-00221-z
https://doi.org/10.1057/s41267-022-00522-w


References 65

Cuervo-Cazurra, A., A. Inkpen, A. Musacchio, and K. Ramaswamy
(2014). “Governments as owners: State-owned multinational compa-
nies”. Journal of International Business Studies. 45: 919–942. doi:
10.1057/jibs.2014.43.

Cuervo-Cazurra, A. and C. Li (2021). “State ownership and internation-
alization: The advantage and disadvantage of stateness”. Journal of
World Business. 56(1): 101112. doi: 10.1016/j.jwb.2020.101112.

Cuervo-Cazurra, A. and C. Li (2022). “The internationalization of state-
owned firms: Within country drivers”. In: The Oxford Handbook of
State Capitalism and the Firm. Ed. by M. Wright, G. T. Wood, A.
Cuervo-Cazurra, P. Sun, I. Okhmatovskiy, and A. Grosman. Oxford
and New York: Oxford University Press. 285–305.

Culpepper, P. D. (2005). “Institutional change in contemporary capital-
ism: Coordinated financial systems since 1990”. World Politics. 572:
173–199. doi: 10.1353/wp.2005.0016.

Culpepper, P. D. (2010). Quiet Politics and Business Power: Corporate
Control in Europe and Japan. Cambridge University Press.

Cumming, D., G. Wood, and S. Zahra (2020). “Human resource man-
agement practices in the context of rising right wing populism”. Hu-
man Resource Management Journal. 30(4): 525–536. doi: 10.1111/
1748-8583.12269.

Dahl, R. (1961). Who Governs? Democracy and Power in an American
City. Yale University Press.

Dalby, S. (2015). “Geoengineering: The next era of geopolitics?” Geog-
raphy Compass. 9(4): 190–201. doi: 10.1111/gec3.12195.

Dewenter, K. L., X. Han, and P. H. Malatesta (2010). “Firm values and
sovereign wealth fund investments”. Journal of Financial Economics.
98(2): 256–278. doi: 10.1016/j.jfineco.2010.05.006.

Dewenter, K. and P. H. Malatesta (2000). “State-owned and privately-
owned firms: An empirical analysis of profitability, leverage, and
labour intensity”. The American Economic Review. 91(1): 320–334.
doi: 10.1257/aer.91.1.320.

Diamond, J. (2010). “Two views of collapse”. Nature. 463(7283): 880–
881. doi: 10.1038/463880a.

Full text available at: http://dx.doi.org/10.1561/109.00000030

https://doi.org/10.1057/jibs.2014.43
https://doi.org/10.1016/j.jwb.2020.101112
https://doi.org/10.1353/wp.2005.0016
https://doi.org/10.1111/1748-8583.12269
https://doi.org/10.1111/1748-8583.12269
https://doi.org/10.1111/gec3.12195
https://doi.org/10.1016/j.jfineco.2010.05.006
https://doi.org/10.1257/aer.91.1.320
https://doi.org/10.1038/463880a


66 References

Djankov, S. and P. Murrell (2002). “Enterprise restructuring in transi-
tion: A quantitative survey”. Journal of Economic Literature. 40:
739–792. doi: 10.1257/jel.40.3.739.

Dolfsma, W. and A. Grosman (2019). “State capitalism revisited: A
review of emergent forms and developments”. Journal of Economic
Issues. 53(2): 579–586. doi: 10.1080/00213624.2019.1606653.

Driver, C., A. Grosman, and P. Scaramozzino (2020). “Dividend policy
and investor pressure”. Economic Modelling. 89: 559–576. doi: 10.
1016/j.econmod.2019.11.016.

Engelen, E., I. Ertürk, J. Froud, S. Johal, A. Leaver, M. Moran, and
K. Williams (2012). “Misrule of experts? The financial crisis as
elite debacle”. Economy and Society. 41(3): 360–382. doi: 10.1080/
03085147.2012.661634.

Engels, F. (1935). Socialism: Utopian and Scientific. International Pub-
lishers.

Erickson, P., H. van Asselt, D. Koplow, M. Lazarus, P. Newell, N.
Oreskes, and G. Supran (2020). “Why fossil fuel producer
subsidies matter”. Nature. 578(7793): E1–E4. doi: 10 .1038/s41
586-019-1920-x.

Estrin, S. and A. Gregorič (2022). “State logic and governance: A
taxonomy”. In: The Oxford Handbook of State Capitalism and the
Firm. Ed. by M. Wright, G. T. Wood, A. Cuervo-Cazurra, P. Sun,
I. Okhmatovskiy, and A. Grosman. Oxford and New York: Oxford
University Press. 99–127.

Estrin, S. and A. Pelletier (2018). “Privatization in developing coun-
tries: What are the lessons of recent experience?” The World Bank
Research Observer. 33: 65–102. doi: 10.1093/wbro/lkx007.

Evans, P. (1995). Embedded Autonomy: State and Industrial Transfor-
mation. Princeton: Princeton University Press.

Evans, P. B., D. Rueschemeyer, and T. Skocpol (1985). Bringing the
State Back In. Cambridge: Cambridge University Press.

Fainshmidt, S., W. Q. Judge, R. V. Aguilera, and A. Smith (2016).
“Varieties of institutional systems: A contextual taxonomy of under-
studied countries”. Journal of World Business. 53(3): 307–322. doi:
10.1016/j.jwb.2016.05.003.

Full text available at: http://dx.doi.org/10.1561/109.00000030

https://doi.org/10.1257/jel.40.3.739
https://doi.org/10.1080/00213624.2019.1606653
https://doi.org/10.1016/j.econmod.2019.11.016
https://doi.org/10.1016/j.econmod.2019.11.016
https://doi.org/10.1080/03085147.2012.661634
https://doi.org/10.1080/03085147.2012.661634
https://doi.org/10.1038/s41586-019-1920-x
https://doi.org/10.1038/s41586-019-1920-x
https://doi.org/10.1093/wbro/lkx007
https://doi.org/10.1016/j.jwb.2016.05.003


References 67

Fawole, W. A. (2018). The Illusion of the Post-Colonial State: Gover-
nance and Security Challenges in Africa. Rowman and Littlefield.

Ferraro, F., D. Etzion, and J. Gehman (2015). “Tackling grand challenges
pragmatically: Robust action revisited”. Organization Studies. 36(3):
363–390. doi: 10.1177/0170840614563742.

Foreman-Peck, J. (2022). “Public-private partnerships”. In: The Oxford
Handbook of State Capitalism and the Firm. Ed. by M. Wright,
G. T. Wood, A. Cuervo-Cazurra, P. Sun, I. Okhmatovskiy, and A.
Grosman. Oxford and New York: Oxford University Press. 426–448.

Fraser, N. (2022). Cannibal Capitalism. London: Verso Books.
Friedman, M. (1988). “The social responsibility of business is to increase

its profits”. In: Ethical Issues in Business: A Philosophical Approach.
Ed. by T. Donaldson and P. H. Werhane. Englewood Cliffs, NJ:
Prentice Hall.

Gallini, N. (2017). “Do patents work? Thickets, trolls and antibiotic
resistance”. Canadian Journal of Economics/Revue canadienne
d’économique. 50(4): 893–926. doi: 10.1111/caje.12312.

Gamble, A. (2016). “A not quite robust enough political economy”.
Critical Review. A Journal of Politics and Society. 283–284: 484–493.
doi: 10.1080/08913811.2016.1264159.

Gao, R., P. Sun, A. Grosman, and I. Okhmatovskiy (2022). “Corporate
political ties and state capitalism”. In: The Oxford Handbook of
State Capitalism and the Firm. Ed. by M. Wright, G. T. Wood, A.
Cuervo-Cazurra, P. Sun, I. Okhmatovskiy, and A. Grosman. Oxford
and New York: Oxford University Press. 524–542.

Girth, A. (2022). “Outsourcing state functions”. In: The Oxford Hand-
book of State Capitalism and the Firm. Ed. by M. Wright, G. T.
Wood, A. Cuervo-Cazurra, P. Sun, I. Okhmatovskiy, and A. Gros-
man. Oxford and New York: Oxford University Press. 403–425.

Giuliani, E. (2020). “Piketty, Thunberg, or Marx? Shifting ideologies in
the COVID-19 bailout conditionality debate”. Journal of Interna-
tional Business Policy. 3(4): 443–450. doi: 10.1057/s42214-020-000
72-8.

Goergen, M., C. Brewster, and G. Wood (2009). “Corporate gover-
nance regimes and employment relations in Europe”. Industrial
Relations/Relations Industrielles. 64(6): 620–640.

Full text available at: http://dx.doi.org/10.1561/109.00000030

https://doi.org/10.1177/0170840614563742
https://doi.org/10.1111/caje.12312
https://doi.org/10.1080/08913811.2016.1264159
https://doi.org/10.1057/s42214-020-00072-8
https://doi.org/10.1057/s42214-020-00072-8


68 References

Grosman, A., I. Okhmatovskiy, and M. Wright (2016). “State control
and corporate governance in transition economies: 25 years on from
1989”. Corporate Governance: An International Review. 24: 200–221.
doi: 10.1111/corg.12145.

Grosman, A., S. Porcher, and J. L. Richet (2022). “Apps and downs:
Cross-country variations in the success of contact-tracing technol-
ogy”. In: Academy of Management Proceedings. Vol. 2022. Briarcliff
Manor, NY 10510: Academy of Management. 16109.

Gupta, S., C. Schiller, H. Ma, and E. R. Tiongson (2001). “Privatization,
labor and social safety nets”. Journal of Economic Surveys. 15: 647–
669. doi: 10.1111/1467-6419.00152.

Haggard, S. (2018). Developmental States. Cambridge University Press.
Hall, P. A. and D. W. Gingrich (2009). “Varieties of capitalism and in-

stitutional complementarities in the political economy: An empirical
analysis”. British Journal of Political Science. 39(3): 449–482. doi:
10.1017/S0007123409000672.

Han, X. and X. Liu (2022). “State capitalism and diplomacy”. In:
The Oxford Handbook of State Capitalism and the Firm. Ed. by M.
Wright, G. T. Wood, A. Cuervo-Cazurra, P. Sun, I. Okhmatovskiy,
and A. Grosman. Oxford and New York: Oxford University Press.
306–326.

Hart, O. and L. Zingales (2017). “Serving shareholders doesn’t mean
putting profit above all else”. Harvard Business Review. 12: 2–6.

Hayek, F. A. (2011[1960]). The Constitution of Liberty. University of
Chicago Press.

Hegel, G. F. W. (1991[1821]). Elements of the Philosophy of Right A.
W. Wood (Ed.) Cambridge University Press.

Henderson, R. (2020). Reimagining Capitalism in a World on Fire. UK:
Hachette.

Hilferding, R. (1981[1910]). Finance Capital. A Study of the Latest
Phase of Capitalist Development T. Bottomore (Ed.) Routledge and
Kegan Paul.

Full text available at: http://dx.doi.org/10.1561/109.00000030

https://doi.org/10.1111/corg.12145
https://doi.org/10.1111/1467-6419.00152
https://doi.org/10.1017/S0007123409000672


References 69

Hockett, R. C. and S. T. Omarova (2022). “State capitalism in the
United States: Development finance state”. In: The Oxford Handbook
of State Capitalism and the Firm. Ed. by M. Wright, G. T. Wood, A.
Cuervo-Cazurra, P. Sun, I. Okhmatovskiy, and A. Grosman. Oxford
and New York: Oxford University Press. 623–639.

Hofbauer, B. P. (2022). “Techno-moral change through solar geoengi-
neering: How geoengineering challenges sustainability”. Prometheus.

Holloway, J. and S. Picciotto (1977). “Capital, crisis and the state”.
Capital and Class. 12: 76–101. doi: 10.1177/030981687700200104.

Höpner, M. (2007). “Ist Politik gegen Verbände möglich? 25 Jahre
Mancur Olsons ‘The Rise and Decline of Nations’ Are politics against
associations possible? On the 25th birthday of Mancur Olson’s ‘The
Rise and Decline of Nations.’” Leviathan. 353: 310–347.

Hughes, A. (2014). “Short-termism, impatient capital and finance for
manufacturing innovation in the UK”. Centre for Business Research
Working Paper. 457: 1–133.

Ingham, G. (1995). “British capitalism: Empire, merchants and decline”.
Social History. 20(3): 339–354. doi: 10.1080/03071029508567946.

Jackson, G. (2010). “Actors and institutions”. In: The Oxford Handbook
of Comparative Capitalism. Ed. by G. Morgan, J. Campbell, C.
Crouch, O. Pedersen, and R. Whitley. Oxford: Oxford University
Press. 41–62.

Jackson, G. and R. Deeg (2008). “Comparing capitalisms: Understanding
institutional diversity and its implications for international business”.
Journal of International Business Studies. 39(4): 540–561. doi: 10.
1057/palgrave.jibs.8400375.

Johnson, C. (1982). MITI and the Japanese Miracle: The Growth of
Industrial Policy, 1929–1975. Stanford University Press.

Johanson, J. E. and J. Vakkuri (2017). Governing Hybrid Organisations:
Exploring Diversity of Institutional Life. Routledge.

Kalasin, K., A. Cuervo-Cazurra, and R. Ramamurti (2020). “State
ownership and international expansion: The S-curve relationship”.
Global Strategy Journal. 10(2): 386–418. doi: 10.1002/gsj.1339.

Kang, D. C. (2002). “Bad loans to good friends: Money politics and the
developmental state in South Korea”. International Organization.
56(1): 177–207. doi: 10.1162/002081802753485179.

Full text available at: http://dx.doi.org/10.1561/109.00000030

https://doi.org/10.1177/030981687700200104
https://doi.org/10.1080/03071029508567946
https://doi.org/10.1057/palgrave.jibs.8400375
https://doi.org/10.1057/palgrave.jibs.8400375
https://doi.org/10.1002/gsj.1339
https://doi.org/10.1162/002081802753485179


70 References

Karadi, P. and A. Nakov (2021). “Effectiveness and addictiveness of
quantitative easing”. Journal of Monetary Economics. 117: 1096–
1117. doi: 10.1016/j.jmoneco.2020.09.002.

Karolyi, G. A. and R. C. Liao (2017). “State capitalism’s global reach:
Evidence from foreign acquisitions by state-owned companies”. Jour-
nal of Corporate Finance. 42: 367–391. doi: 10.1016/j.jcorpfin.2016.
02.007.

Knill, A., B.-S. Lee, and N. Mauck (2012). “Bilateral political rela-
tions and sovereign wealth fund investment”. Journal of Corporate
Finance. 18(1): 108–123. doi: 10.1016/j.jcorpfin.2011.11.002.

Lawton, T. C., S. Dorobantu, T. S. Rajwani, and P. Sun (2020). “The
implications of COVID-19 for nonmarket strategy research”. Journal
of Management Studies.

Lazonick, W. and M. O’Sullivan (2000). “Maximizing shareholder value:
A new ideology for corporate governance”. Economy and Society.
291: 13–35. doi: 10.1080/030851400360541.

Lazzarini, S. G. and A. Musacchio (2020). “Leviathan as a partial cure?
Opportunities and pitfalls of using the state-owned apparatus to
respond to the COVID-19 crisis”. Revista de Administração Pública.
54: 561–577.

Le Page, M. (2015). Ungreen and Not-So-Pleasant Land. London: Else-
vier.

Lehmbruch, G. (1977). “Liberal corporatism and party government”.
Comparative Political Studies. 101: 92–126. doi: 10.1177/001041407
701000105.

Levy, J. D. (1999). Tocqueville’s Revenge. State, Society, and Economy
in Contemporary France. Harvard University Press.

Lindblom, C. (1977). Politics and Markets: The World’s Political Eco-
nomic Systems. Basic Books.

Lupia, A. and R. Johnston (2001). “Are voters to blame? Voter compe-
tence and elite maneuvers in referendums”. In: Referendum Democ-
racy. London: Palgrave Macmillan. 191–210.

Majone, G. (1997). “From the positive to the regulatory state: Causes
and consequences of changes in the mode of governance”. Journal
of Public Policy. 17(2): 139–167. doi: 10.1017/S0143814X00003524.

Full text available at: http://dx.doi.org/10.1561/109.00000030

https://doi.org/10.1016/j.jmoneco.2020.09.002
https://doi.org/10.1016/j.jcorpfin.2016.02.007
https://doi.org/10.1016/j.jcorpfin.2016.02.007
https://doi.org/10.1016/j.jcorpfin.2011.11.002
https://doi.org/10.1080/030851400360541
https://doi.org/10.1177/001041407701000105
https://doi.org/10.1177/001041407701000105
https://doi.org/10.1017/S0143814X00003524


References 71

Malm, A. (2018). “Long waves of fossil development: Periodizing energy
and capital”. Mediations. 32(1): 17–40.

Manac, R.-D., J. Martin, and G. Wood (2022). “Varieties of funds and
performance: The case of private equity”. The European Journal of
Finance: 1–48. doi: 10.1080/1351847X.2022.2037681.

Martin, C. J. (1994). “Business and the new economic activism: The
growth of corporate lobbies in the sixties”. Polity. 271: 49–76. doi:
10.2307/3235086.

Marx, K. (2004[1867]). Capital. Volume I. London: Penguin Books.
Mayer, C. (2020). “The future of the corporation and the economics of

purpose”. Journal of Management Studies. doi: 10.1111/joms.12660.
Mazzuccato, M. (2011). The Entrepreneurial State Debunking Public

vs. Private Sector Myths. Penguin Books.
Megginson, W. L. (2005). “The economics of bank privatization”. Jour-

nal of Banking and Finance. 29: 1931–1980. doi: 10.1016/j.jbankfin.
2005.03.005.

Megginson, W. L. and X. Liu (2022). “State capitalism and corporate
governance”. In: The Oxford Handbook of State Capitalism and the
Firm. Ed. by M. Wright, G. Wood, A. Cuervo-Cazurra, S. Pei, I.
Okhmatovskiy, and A. Grosman. Oxford and New York: Oxford
University Press. 131–165.

Megginson, W. L., R. C. Nash, and R. M. Van (1994). “The financial and
operating performance of newly privatized firms: An international
empirical analysis”. The Journal of Finance. 49(2): 403–452. doi:
10.1111/j.1540-6261.1994.tb05147.x.

Megginson, W. L. and J. M. Netter (2001). “From state to market: A
survey of empirical studies of privatization”. Journal of Economic
Literature. 39: 321–389. doi: 10.1257/jel.39.2.321.

Miliband, R. (1969). The State in Capitalist Society. Weidenfeld and
Nicolson.

Miliband, R. (1970). “The capitalist state: Reply to Nicos Poulantzas”.
New Left Review. 59: 53–60.

Mills, C. W. (1956). The Power Elite. USA: Oxford University Press.
Moran, M. (2002). “Review article: Understanding the regulatory state”.

British Journal of Political Science. 322002: 391–413. doi: 10.1017/
S0007123402000169.

Full text available at: http://dx.doi.org/10.1561/109.00000030

https://doi.org/10.1080/1351847X.2022.2037681
https://doi.org/10.2307/3235086
https://doi.org/10.1111/joms.12660
https://doi.org/10.1016/j.jbankfin.2005.03.005
https://doi.org/10.1016/j.jbankfin.2005.03.005
https://doi.org/10.1111/j.1540-6261.1994.tb05147.x
https://doi.org/10.1257/jel.39.2.321
https://doi.org/10.1017/S0007123402000169
https://doi.org/10.1017/S0007123402000169


72 References

Musacchio, A., S. G. Lazzarini, and R. V. Aguilera (2015). “New varieties
of state capitalism: Strategic and governance implications”. Academy
of Management Perspectives. 29(1): 115–131. doi: 10.5465/amp.
2013.0094.

Musacchio, A., S. Lazzarini, P. Makhoul, and E. Simmons (2022). “The
role and impact of state-owned development banks: Theory and cases
across the globe”. In: The Oxford Handbook of State Capitalism and
the Firm. Ed. by M. Wright, G. T. Wood, A. Cuervo-Cazurra, P.
Sun, I. Okhmatovskiy, and A. Grosman. Oxford and New York:
Oxford University Press. 188–207.

Muzio, D. and J. P. Doh (2020). “Introduction to the COVID-19 com-
mentaries”. Journal of Management Studies. 57(8): 1725–1726. doi:
10.1111/joms.12635.

Noble, H. (1982). “Oil and gas leasing on public lands: NEPA gets lost
in the shuffle”. Harvard Environmental Law Review. 6: 117.

Nölke, A. (2014). “Introduction: Toward state capitalism 3.0”. In: Multi-
national Corporations from Emerging Markets. Ed. by A. Nölke.
Palgrave Macmillan. 1–12.

North, D. C. (1990). Institutions, Institutional Change and Economic
Performance. Cambridge: Cambridge University Press.

Nozick, R. (1974). Anarchy, State, and Utopia. Basic Books.
Ockenfels, A., S. Tagliapietra, and G. Wolff (2022). “Three ways Europe

could limit Russian oil and gas revenues”. Nature. 604(7905): 246.
doi: 10.1038/d41586-022-01008-3.

Okhmatovskiy, I. (2010). “Performance implications of ties to the gov-
ernment and SOEs: A political embeddedness perspective”. Journal
of Management Studies. 476: 1020–1047. doi: 10.1111/j.1467-6486.
2009.00881.x.

Okhmatovskiy, I., A. Grosman, and P. Sun (2022). “Hybrid gover-
nance of state-owned enterprises”. In: The Oxford Handbook of State
Capitalism and the Firm. Ed. by M. Wright, G. T. Wood, A. Cuervo-
Cazurra, P. Sun, I. Okhmatovskiy, and A. Grosman. Oxford and
New York: Oxford University Press. 449–478.

Olson, M. (1982). The Rise and Decline of Nations: Economic Growth,
Stagflation, and Social Rigidities. Yale University Press.

Full text available at: http://dx.doi.org/10.1561/109.00000030

https://doi.org/10.5465/amp.2013.0094
https://doi.org/10.5465/amp.2013.0094
https://doi.org/10.1111/joms.12635
https://doi.org/10.1038/d41586-022-01008-3
https://doi.org/10.1111/j.1467-6486.2009.00881.x
https://doi.org/10.1111/j.1467-6486.2009.00881.x


References 73

Olson, M. (1986). “A theory of the incentives facing political organi-
zations: Neo-corporatism and the hegemonic state”. International
Political Science Review. 72: 165–189. doi: 10.1177/01925121860070
0205.

Osborne, D. and T. Gaebler (1992). Reinventing Government: How
the Entrepreneurial Spirit is Transforming the Public Sector. Basic
Books.

Oxford Analytica (2022). Ukraine War Challenges Germany’s Climate
Commitments. Emerald Expert Briefings (oxan-db). Bingley: Emer-
ald.

Pache, A. C. and F. Santos (2010). “When worlds collide: The internal
dynamics of organizational responses to conflicting institutional
demands”. Academy of Management Review. 35(3): 455–476. doi:
10.5465/amr.35.3.zok455.

Pagano, M. and P. Volpin (2005). “The political economy of corporate
governance”. American Economic Review. 95(4): 1005–1030. doi:
10.1257/0002828054825646.

Paris, T. J. (2004). Britain, the Hashemites and Arab Rule: The Sheri-
fian Solution. Routledge.

Phan, P. and G. Wood (2020). “Editorial: Doomsday scenarios (or the
black swan excuse for doing nothing)”. Academy of Management
Perspectives. 34(4): 424–433.

Pint, E. M. (1991). “Nationalization vs. regulation of monopolies: The
effect of ownership on efficiency”. Journal of Public Economics. 44:
131–164. doi: 10.1016/0047-2727(91)90022-T.

Pistor, K. and C. Xu (2005). “Governing emerging stock markets:
Legal vs administrative governance”. Corporate Governance: An
International Review. 13(1): 5–10. doi: 10.1111/j.1467-8683.2005.
00398.x.

Polanyi (1944[1957]). The Great Transformation: The Political and
Economic Origins of Our Time. 2nd. Boston: Beacon Press.

Poulantzas, N. (1970). “The problem of the capitalist state”. New Left
Review. 58: 295–306.

Poulantzas, N. (1976). “The capitalist state: A reply to Miliband and
Laclau”. New Left Review. 95: 63–83.

Poulantzas, N. (1978). State, Power, Socialism. New Left Books.

Full text available at: http://dx.doi.org/10.1561/109.00000030

https://doi.org/10.1177/019251218600700205
https://doi.org/10.1177/019251218600700205
https://doi.org/10.5465/amr.35.3.zok455
https://doi.org/10.1257/0002828054825646
https://doi.org/10.1016/0047-2727(91)90022-T
https://doi.org/10.1111/j.1467-8683.2005.00398.x
https://doi.org/10.1111/j.1467-8683.2005.00398.x


74 References

Priest, T. (2012). “The dilemmas of oil empire”. The Journal of Ameri-
can History. 99(1): 236–251. doi: 10.1093/jahist/jas065.

Rahnema, A. (2014). Behind the 1953 Coup in Iran: Thugs, Turncoats,
Soldiers, and Spooks. Cambridge: Cambridge University Press.

Reinert, S. A. (2011). Translating Empire: Emulation and the Origins
of Political Economy. Cambridge, MA: Harvard University Press.

Reinert, S. A. (2022). “The origins of the developmental state: The
European experience”. In: The Oxford Handbook of State Capitalism
and the Firm. Ed. by M. Wright, G. T. Wood, A. Cuervo-Cazurra,
P. Sun, I. Okhmatovskiy, and A. Grosman. Oxford and New York:
Oxford University Press. 53–77.

Rothbard, M. N. (1975). “Society without a state”. Libertarian Review.
7(1).

Rozenberg, J., A. Vogt-Schilb, and S. Hallegatte (2018). “Instrument
choice and stranded assets in the transition to clean capital”. Journal
of Environmental Economics and Management. 100: 102183. doi:
10.1016/j.jeem.2018.10.005.

Sachs, J. D. (2014). “Climate change and intergenerational well-being”.
In: The Oxford Handbook of the Macroeconomics of Global Warming.
Ed. by L. Bernard and W. Semmler. Oxford: Oxford University
Press. 248–259.

Sallai, D. (2013). “European union lobbying and the golden cage of
post-socialist network capitalism in Hungary”. Journal of Common
Market Studies. 515: 948–964. doi: 10.1111/jcms.12029.

Sallai, D. and G. Schnyder (2020). “What is ‘authoritarian’ about
authoritarian capitalism? The dual erosion of the private-public
divide in state-dominated business systems”. Business and Society.
60(6): 1312–1348. doi: 10.1177/0007650319898475.

Sallai, D., G. Schnyder, A. Nölke, and D. Kinderman (2023). “The
antecedents of MNC political risk and uncertainty under right-wing
populist governments”. Journal of International Business Policy:
1–22. doi: 10.1057/s42214-023-00154-3.

Scheiring, G. (2021). “Dependent development and authoritarian state
capitalism: Democratic backsliding and the rise of the accumulative
state in Hungary”. Geoforum. 124(January 2019): 267–278. doi:
10.1016/j.geoforum.2019.08.011.

Full text available at: http://dx.doi.org/10.1561/109.00000030

https://doi.org/10.1093/jahist/jas065
https://doi.org/10.1016/j.jeem.2018.10.005
https://doi.org/10.1111/jcms.12029
https://doi.org/10.1177/0007650319898475
https://doi.org/10.1057/s42214-023-00154-3
https://doi.org/10.1016/j.geoforum.2019.08.011


References 75

Schuler, D. A., K. Rehbein, and C. D. Green (2019). “Is corporate
political activity a field?” Business and Society. 58(7): 1376–1405.
doi: 10.1177/0007650316680206.

Segrestin, B., A. Hatchuel, and K. Levillain (2021). “When the law
distinguishes between the enterprise and the corporation: The case
of the new French law on corporate purpose”. Journal of Business
Ethics. 171(1): 1–13. doi: 10.1007/s10551-020-04439-y.

Shapiro, C. and R. D. Willig (1990). “Economic rationales for the
scope of privatization”. In: The Political Economy of Private Sector
Reform and Privatization. Ed. by E. N. Suleiman and J. Waterbury.
Boulder, CO: Westview Press.

Sharma, S. and P. Sharma (2019). Patient Capital. Cambridge: Cam-
bridge University Press.

Shleifer, A. and R. W. Vishny (1997). “A survey of corporate gov-
ernance”. Journal of Finance. 52(2): 737–783. doi: 10 . 1111 / j .
1540-6261.1997.tb04820.x.

Siems, M. M. and G. Schnyder (2014). “Ordoliberal lessons for eco-
nomic stability: Different kinds of regulation, not more regulation”.
Governance. 273: 377–396. doi: 10.1111/gove.12046.

Singer, P. (2011). Practical Ethics. Cambridge: Cambridge University
Press.

Solimano, A. (2020). A History of Big Recessions in the Long Twentieth
Century. Cambridge: Cambridge University Press.

Streeck, W. (1987). “Industrial relations and industrial change: The
restructuring of the world automobile industry in the, 1970s, and
1980s”. Economic and Industrial Democracy. 8: 437–462. doi: 10.
1177/0143831X8784002.

Sun, P., K. Mellahi, and E. Thun (2010). “The dynamic value of MNE
political embeddedness: The case of the Chinese automobile indus-
try”. Journal of International Business Studies. 417: 1161–1182. doi:
10.1057/jibs.2009.94.

Sun, P., K. Mellahi, M. Wright, and H. Xu (2015). “Political tie hetero-
geneity and the impact of adverse shocks on firm value”. Journal of
Management Studies. 528: 1036–1063. doi: 10.1111/joms.12165.

Full text available at: http://dx.doi.org/10.1561/109.00000030

https://doi.org/10.1177/0007650316680206
https://doi.org/10.1007/s10551-020-04439-y
https://doi.org/10.1111/j.1540-6261.1997.tb04820.x
https://doi.org/10.1111/j.1540-6261.1997.tb04820.x
https://doi.org/10.1111/gove.12046
https://doi.org/10.1177/0143831X8784002
https://doi.org/10.1177/0143831X8784002
https://doi.org/10.1057/jibs.2009.94
https://doi.org/10.1111/joms.12165


76 References

Tyllström, A. (2021). “More than a revolving door: Corporate lobbying
and the socialization of institutional carriers”. Organization Studies.
42(4): 595–614. doi: 10.1177/0170840619848014.

Unger, B. and F. van Waarden (1999). “Interest associations and eco-
nomic growth: A critique of Mancur Olson’s rise and decline of
nations”. Review of International Political Economy. 64: 425–467.
doi: 10.1080/096922999347128.

Vakkuri, J. and J. E. Johanson (2020). Hybrid Governance, Organisa-
tions and Society: Value Creation Perspectives. Routledge.

Vickers, J. and G. Yarrow (1993). Privatization: An Economic Analysis.
London: MIT Press.

Vidal, M., T. Smith, T. Rotta, and P. Prew (eds) (2019). The Oxford
Handbook of Karl Marx. Oxford University Press.

Vining, A. and C. Laurin (2020). “State-owned enterprise hybrids”.
In: The Routledge Handbook of State-Owned Enterprises. Routledge.
413–429.

Vogel, D. J. (1996). “The study of business and politics”. California
Management Review. 383: 146–166. doi: 10.2307/41165847.

Vogel, S. K. (1996a). Freer Markets, More Rules. Regulatory Reform in
Advanced Industrial Countries. Ithaca: Cornell University Press.

Wang, Y. and X. Hua (2022). “The state as a facilitator of innovation”.
In: The Oxford Handbook of State Capitalism and the Firm. Ed. by M.
Wright, G. T. Wood, A. Cuervo-Cazurra, P. Sun, I. Okhmatovskiy,
and A. Grosman. Oxford and New York: Oxford University Press.
365–383.

White III, G. O., S. Fainshmidt, and T. Rajwani (2018). “Antecedents
and outcomes of political tie intensity: Institutional and strategic
fit perspectives”. Journal of International Management. 241: 1–15.

Williams, A. (2023). “US-Europe trade tensions heat up over GREEN
SUbsidies, Financial Times, 27 Feb 2023”.

Williamson, O. E. (1985). The Economic Institutions of Capitalism.
Free Press.

Wood, G. (2019). “Shifting focus: Why comparative political economy
should engage (Again) with the politics of growth”. Socio-Economic
Review. 18(1): 258–263.

Full text available at: http://dx.doi.org/10.1561/109.00000030

https://doi.org/10.1177/0170840619848014
https://doi.org/10.1080/096922999347128
https://doi.org/10.2307/41165847


References 77

Wood, G. (2019b). “Comparative capitalism, long energy transitions and
the crisis of liberal markets”. The Journal of Comparative Economic
Studies. 14: 7–18.

Wood, G. T., E. Onali, A. Grosman, and Z. A. Haider (2022). “A
very British state capitalism: Variegation, political connections and
bailouts during the COVID-19 crisis”. Environment and Planning
A: Economy and Space. doi: 10.1177/0308518X211072545.

Wood, G. and M. Wright (2015). “Corporations and new statism:
Trends and research priorities”. Academy of Management Perspec-
tives. 29(2): 271–286. doi: 10.5465/amp.2013.0006.

Wright, M., G. T. Wood, A. Cuervo-Cazurra, P. Sun, I. Okhmatovskiy,
and A. Grosman (2022). The Oxford Handbook of State Capitalism
and the Firm. Oxford and New York: Oxford University Press. 3–24.

Wright, M., G. Wood, A. Musacchio, I. Okhmatovskiy, A. Grosman, and
J. Doh (2021). “State capitalism in international context: Varieties
and variations”. Journal of World Business. 56: 2. doi: 10.1016/
j.jwb.2020.101160.

Yelin, I. and R. Kishony (2018). “Antibiotic resistance”. Cell. 172(5):
1136. doi: 10.1016/j.cell.2018.02.018.

Yu, P., R. Xu, M. J. Abramson, S. Li, and Y. Guo (2020). “Bushfires in
Australia: A serious health emergency under climate change”. The
Lancet Planetary Health. 4(1): e7–e8. doi: 10.1016/S2542-5196(19)
30267-0.

Zahra, S. A. and L. R. Newey (2009). “Maximizing the impact of orga-
nization science: Theory-building at the intersection of disciplines
and/or fields”. Journal of Management Studies. 46: 1059–1075.

Zhang, Y. J., J. Chevallier, and K. Guesmi (2017). “‘De-financialization’
of commodities? Evidence from stock, crude oil and natural gas
markets”. Energy Economics. 68: 228–239. doi: 10.1016/j.eneco.
2017.09.024.

Full text available at: http://dx.doi.org/10.1561/109.00000030

https://doi.org/10.1177/0308518X211072545
https://doi.org/10.5465/amp.2013.0006
https://doi.org/10.1016/j.jwb.2020.101160
https://doi.org/10.1016/j.jwb.2020.101160
https://doi.org/10.1016/j.cell.2018.02.018
https://doi.org/10.1016/S2542-5196(19)30267-0
https://doi.org/10.1016/S2542-5196(19)30267-0
https://doi.org/10.1016/j.eneco.2017.09.024
https://doi.org/10.1016/j.eneco.2017.09.024



