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This archive contains the following folders:

e Dbuild_panel_replication

e desc_stats replication

e level regression_replication
e regressions_replication

The R code in the first folder (build_panel_replication) creates a file called panel_7_2023.xlIsx
from the various data sources. This file should then be copied into each of the other folders. The
R code there will then produce the wvarious tables and figures in the paper.
desc_stats_replication produces the descriptive statistics, whereas the other two folders
produce two sets of regressions. The first few lines of each R file load the necessary R
packages and specify which version of each package was used.





