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(c) Congress, 1934
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(d) Presidential, 1936

Figure A.1: Democratic Party’s vote share, by election
This figure shows the raw data corresponding to the Democratic Party’s vote share at the county level for the four
elections used. The x-axis corresponds to the percentage of Democratic Party votes and the y-axis the national
density in each election. Vertical red lines indicate a value of 50 percent.
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Figure A.2: Exposure to trade measure between each pair of years

This figure shows the cross-county distribution of Exposure to Tradet,t�1
c

for different years. See Equation 1. The x-axis
indicates the change in exposure between the years exposed in the graph and y-axis the density. Vertical red lines indicate
a value of zero.
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Figure A.3: Executive Order 6102

Note: Executive Order 6102 forbid ”the hoarding of gold coin, gold
bullion, and gold certificates within the continental United States.”
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