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Figure A.1: Democratic Party’s vote share, by election

This figure shows the raw data corresponding to the Democratic Party’s vote share at the county level for the four
elections used. The x-axis corresponds to the percentage of Democratic Party votes and the y-axis the national
density in each election. Vertical red lines indicate a value of 50 percent.
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Figure A.2: Exposure to trade measure between each pair of years

This figure shows the cross-county distribution of Exposure to Tradef;’t*1 for different years. See Equation 1. The x-axis
indicates the change in exposure between the years exposed in the graph and y-axis the density. Vertical red lines indicate

a value of zero.
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Figure A.3: Executive Order 6102

POSTMASTER: PLEASE POST IN A CONSPICUOUS PLACE.—JAMES A. FARLEY, Postmastar General

UNDER EXECUTIVE ORDER OF
THE PRESIDENT

issued April 5, 1933

all persons are required to deliver

ON OR BEFORE MAY 1, 1933

all GOLD COIN, GOLD BULLION, AND

GOLD CERTIFICATES now owned by them to
a Federal Reserve Bank, branch or agency, or to
any member bank of the Federal Reserve System.
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For Further Information Consult Your Local Bank

GOLD CERTIFICATES may be identified by the words “GOLD CERTIFICATE”
appearing thereon. The serial number and the Treasury seal on the face of a
GOLD CERTIFICATE are printed in YELLOW. Be careful not to confuse GOLD
CERTIFICATES with other issues which are redeemable in gaid but which are not
GOLD CERTIFICATES. Federal Reserve Notes and United States Notes are
‘“redeemable in gold” but are not “GOLD CERTIFICATES” and
are not required to be surrendered

Special attention is directed to the exceptions allowed under
Section 2 of the Executive Order

CRIMINAL PENALTIES FOR VIOLATION OF EXECUTIVE ORDER
$10,000 fine or 10 years imprisonment, or both, as
provided in Section 9 of the order

N

Sacretary of the Trsasury.

US Gavernment Prinfing Office: 1333 215064

Note: Executive Order 6102 forbid “the hoarding of gold coin, gold
bullion, and gold certificates within the continental United States.”
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